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Act no. 82 of 21 June 1985 relating to the Sale ¢f Goods on

Credit etc.
apn 4 of Annex XIX to cthe EEA Agreement
Nnirectcive 87/1C02/EEC). Cf. egarlier Act no. 3§ of
2] ¥ :

Chapter I. Scope. Indispensability. Definitions

§ 1.2 Sceope of “he Ach
~he present Act applies to purchases of movakle property
-; ~redi= ‘credit purchases}z), revolving credit agreements,

Z
-we nive of movable oroperty as laid down in § 29 and the
=

ale o

cerZormance oi consumer s rvices on credit. When nothing zoc
--= contrary is laid down in the BAct, it applies both =¢

~noumey credit purchases3) and to other credlit purchases.

when credi® according D¢ a revelving creait agreement can
ne used for ~her purposes than t=z ourchase of movabkle
IYCDRerLy, the crovisions in The oresent Act apply
-orresponalingly in sc  fa as =tchev apply to rurchases on
revolving craedit. 4]

The Act dees not apply to movable property which can be
registered in a ship registert), register of power Llinesé] or
register of alrcraftT:. Specia. agreements for the vpurchase
~n crediz or rent of =guipment for such movable property 1s
rowever covered by the Act

= 1

= 2

in respect of seller's liens according te Iitra b of § 2-
~f the Mortgages and Pledges Act which are not to be
garded as credit purchases according tc suksection 1 of § 3
the vpresent Act, §§ 15 to 13 c¢f the present Act apply

[

-

wl
(3 D s

[

392 in force from
f 27 November 1992
e ZzA Agreement 1

-~ mc. 86 of 28 June 1

1 January 1923}, and Act no. 113 o
at the same time as th

nuary 1224

Ja

Z) See guksectizcn 1 of § 2.

3 See guksecticon  of § 2,

4 See subsection Z of ® 3.

S Cf. Chapter 2 of the Maritime Act.

5 Cf. Act nmo. 1 of 1 July 1327.

7 Cf. Chapter 2 of Act no. - of 16 December 1560.
§ 2.1 Indispensabilicy

T~ connection with consumer credit purchasesZ), consumer
hire3), purchases with seller’s liens4] and tns performance cf

~ensumer services on credit, the buyer, hiresr or receiver of
services car not in aadvance waive rights he or she holds in
pursuance of the Act, unless legislation provides otherwise.
Nor carn the buyer, in ccnnection with consumer credit
purchases2;, in advance accept ancther venue than the law
provides fcr, give authority o reach a compromise on his or
her pehalf, or agree Lo arkitration.
1} amended by Act nc. 113 cf 27 Novemkber 1992 {(in force

=
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a4t -w=e =3ame ~ime as cthe EEA Agreement 1 January
1994 .

See szubsecticon 3 ol § 2

See subsecction 4 0L § 3

See Chaptexr IV

Definicicgng
he purposes cf the present AcCt,

‘£ purchase means:

a purchase of movable property in which it has been
agreed tC pestpone payment of the purchase price or
any part oI 1T,

a purchase of mevable property in which the purchase
rice is met fully or in part by a loan and the
redit is granted by the seller or by another party
n tne basis of an agreement with the seliler (lcan-

ar
oY

connected purchase!,

~ire, or any octher agreement for the use of movable
property, wnich in effect serves tO secure payment
sor a sale, vrovided the intention is for the
recipient to beccme the owner of the goods

ase cn revolving credit means: a purchase on credit

irn which the purchase price is covered in whole or in

part

acooud
credi
consu
movan
mainl

on ~he kasis of an agreement between the buyer (the
nct holder) and the supplier of credit for revelving
t {a revolving credit agreement)

mer cradit purchase mMeans: a purchase on credit of
le goods which appear under the circumstances to be
v for the personal use oI the buyer or his household

or circle of acquaintance or intended for other personal

DUrpo
0% a
perfo

ses, when the credit is supplied or mediated as part
commercial activity

rmance of ccnsumer services on credlt means:

zhe performance of gervices which  under the
circumstances appear to be mainly for the personal
use of the buyer c<r his househecld or circle of
acgualntance or intended for other personal
purposes,

provided either that it has been agreed that the
payment or any part of it shall be postponed, Or
—hat the payment is ccvered in whole or in part by a
lcan and the credit is supplied by the supplier of
the service or by a third party on the basis of an
agreement with the supplier of the service, and

the credit is supplisd or mediated as part of a
commercial activity

consumer hire means: the hire of movable property which
inder the circumstances appears to be mainly for the
personal use of the hirer cr his housenold or circle of
acquaintance or intended fcr other personal purposes,

provi

ded the hire takes place or is mediated as part of a



cemmerclial acCnivVIUY
5 supplisr cf credlt means: the seller and anyone else who
supplies cregit, or IO whor the claim for pavment <f the
purchase price or Ior repayment of a loan 1s transferred.
P amended by AcT no. 113 cof 27 November 1332 {(in force
at t©h same Gtime as Gthe EEA Agreement 1 January
1284
Chapter II. General provisions relating teo credit purchases
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§ 5.1

Consumer credit purchases

Apligation te wreoevide information iz connection witlh
uUrcrase agreements

Jefsre an agreement is entered into ccneerning & consumer

surchasez), the suppllier cf credit or rhe seller acting

~ehalf shall provide informaticn in writing stating

i rhe ocasn price: the price the seller would have
charged if pald in cash

) the down pavment: the cash payment to be made by
the buver

) ~he finance charges: the aggregate of all interest

payments and other additions to the cash price which
-he buver is to vay because of the cred:it

i ~he credit purchase price: the aggregate of the
cash price and the finance charges, :.e. the total
amount pavable by the buyer

; the 1nsta.ment plarn: a specification of the

individual instalments, thelr number and due dates,
and =he total of £he instaiment payments, 1.e what
~rhe buver is to pay in addition to the down payment
rhe real rate of interest: rthe finance charges as a
percentage per vear oif that part of the cash price
Zor wnich the puyer 1is being granted credit ({the
~redit amounti, ca.culated according to the rules in
§ 6 a, cf. § 28

] the clauses in the agreement which can lead to
changes in the real rate of interest.

ke provisicns in the first paragraph do not apply to

ses on revoiving crediz3), and otherwise only when

is granted for more than 30 days rackoned from the end
month of delivery.

; amended by Act no. 113 of 27 November 1532 (in force
a= the game =ime as =the EEA Agreement 1 January
1394 .

; See gubsection 3 of B

] See subksection 2z of §

et el

Ckligaticn to provide information in ccpnection with
a revolving credit agresement




a

Befocre a revo.ving credit agreement2) Ior consumer credit
purchases3) 1s entered 1into, -he suppliesr of the credit shall
provide informaticn in writing srating
a rhe credit ceilinrg, 1f any
o -he nominal -nterest rate per annum and the fees and

c-her finance charges the total of which will be charged
—o the credlt no.der
o ~he real rate of interestd), calculated according to the
rules in § 6 a, =f. § 28, =showing what the rate will be
for different ways of using the credit
~he *terms and ccnditions under which the buyer's
perfermances fall due accerding to the agreement

o8

2 -he clauses in the agreement which can result in changes
in t=e rominal or real rate of interest, fees and other
costs
£} the conditions for terminating the contractual relation.
i amended by &ct no. 123 of 27 November 1952 (in force
at the same ~ime as the EEA Agreement 1 January
13941} .

2] See subsection 2 of § 3.

3] See subsecticn 3 of § 3.

4] Cf£. paragraphr 4 of Annex XIX to the EEA Agreement
{Council Directive 87/102/EEC article 1 a no.2 litra
4 and e, and Annex II to the Directive), cf. Chapter

111 of Regulation no. 1616 of 15 July 1986.

§ 5 a.1l) The credit agreement

Ir connection with consumer credit purchases, the credit
agreement shall be concluded in wricing and signed by the
buvyer. The buyer shall receive a copy of the agreement. The
written agreement shall contain the main terms and conditions
of the agreement.

The informaticn in writing received by the buyer before
erntry into the credit agresement according tc the rules in §§ 4
and & sha>l be considered part of the credit agreement.

The written credit agreement shall also state the costs
vayable by the buyer under certain circumstances and which
according to litra b tc f of the first paragraph of § & are
ot included in the basis for the calculaticn of the real rate
of interest. These circumstances shall be precisely defined.
-f ~he total costs are known, they shall be stated. Otherwise
a way shall if possible be shown of calculating the total on
rhe pasis of as realistic an estimate as possible.

The provisions in the first to third paragraphs only
apply when credit is granted for more than 30 days reckoned
srom the end of the month of delivery. The provisions do not
apply if the credit 1is granted free of interest and other
costs.

1) Added by Act no. 113 of 27 November 1992 (in force

at the same time as the EEA Agreement 1 January

1994) .




ificaticn of changes in the finance charges

ent necification of every change 1in
v finance charges at least one week
t

L Added by Act no. 11 i Neverber 1%3%2 (in fcrce
At —nhne same time as the EEA Adgreement 1 January

§ 6.2 Sbligaticon ©o provide informagion in connection with
Tarketiag

Tf as part of a business activity infermation concerning

sredit terms is given in an advertisement or other marketing

‘mstrurent entirely or partly aimed at consumer kuyers, the

interest according to § 4 or § 5 shall also Dbe

real rate <t
I

stated. 2] f it 1is the conly practicable way of coing so, the
real vate of interest shal. be shown by means of at least one
representative axample. If the cffer relates to particuiar

goods, the cash price and the credit purchase nrice shall aliso
ce stated.

by amerded by Act no. 113 of 27 Novemper 1992 (in force
az rthe same <ime as the EEA Agreement 1 January
1394) .

2, Cf. paragraph 4 cf Annex XIX to the EEA Agreement
icounci. Directive 87/10Z/EEC article 1 a no.2 litra
4 and e, and Anrex II to the Directive}, cf. Chapter
11T of Regulation no. 1516 of 15 July 1386.

§ 6 a.1) Calculaticn of the veal rate ol nteregst

The real rate of interest shall ©pe calculated 1in
cordance with a mathematical formula to ce laid down by the
King In a regulation. The reai rate of interest is expressed
as a percentage per annum of that part of the cash price for
which =he buyer 1s being granted credit, and as the case may
be takl=g intc account the repayments made on the credit
amount . Tre real rate of interest shail ke caliculated on the
tasis of ail expenses payable by the consumer for the credit.
The following expenses shall however pe disregarded:
al default charges,
; the coasts of woney transactions, =xcept wnen the buyer
has no veasconable cholce in the use ©f such services and
such costs are abnormal.ly high,

+

ol the costs of keeping an account for use in the repayment
of credit and payment of interest and other expenses,
except when the buyer has no reasonable choice of method
cf repayment and such costs are abnormally high; the
costs of demanding the payments shall nevertheless be
included in the basis for calculaticn,

@l the costs of joining societies or associatlions incurred

pursuant to other agreements than the credit agreement,
aven 1f thege costs affect <the coredit terms and
conditions,

insurance or guarantee costs, except that such costs
shall be included as in =—he event of the buyer's death,

(G
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invalidity, illness or unemplcyment secure repayment toO

the granter =f zhe credit ¢f all or part of the total
~redit wi~h interest and other c¢osts, and which the
granter of the credit stipulates as a condition for
zyanting the credlt,

z ~og-s in additien =c  the purchase price, which are
payakle regardless of whether payment i1s 1n cash or on
cradit.

~re real rate of interest is calculated on the basis of
“re circumstances at the time when the credit agreement was

sntered into. The calculation is made on the assumptions that
~re credit agreement shall run for its agreed term and that
-re granter of the «c¢redit and the buyer fulfil their

opligations under the agreement.
In respect of credit agreements which permit changes to
e made in the amount of the costs included in the calculation
f ~he real rate of interesc, the caiculation shall be made on
~he assumntion *hat <—he amount of the costs will not be
changed curing the term of the credit agreement.
Where nothing tc tne contrary 1s stated, 1t shall be
sumed for the purposes of the calculaticn of the real rate

@]

9]

as
of interest that =-he credit 1is made available and repayment
rakes vlace on the earliest vossible date according to the
terms of the agreement.
1} Added by Act no. 213 of 27 November 1992 (in force
at the same time as the EEA Agreement 1 January
1394; .
§ 7. Minimum dewn payments
n respect of consumer credit purchasesl), the King2) can

- ssue regu.aticns requiring at least 20 per cent of the cash
race of zhe gceods o be paid in cash.

r"he provision in the Zirst paragraph applies when the
~ash oprice exceedsz 10 per cent of the baslic amount according

-2 tre National Insurance Act3) and the credit is granted for

Tere <han 30 days reckoned freom the end of the month of
delivery.
1} See subsecticn 3 oI § 3.
oy The Price Directorate according to Royal Decree no.
580 of 14 March 199%0.
3 Cf. § -2 of rhe National Insurance Act.
§ 8.1; Complaints advanced by the buyer asgainst another

granter of credit than the seller

Tn connection with consumer credit purchases, the buyer
can advance against another granter of credit than the seller
the same complaints and claims for payment on the basis of the
rurcnase as he can advance against the seller. In addition to
~he complaint to the seiler according to the rules in the Sale
~f Soods Act, the granter of c¢redit must in the event be
notified at -he earliest reascnable opportunity.

If the buyer has a cilaim tc money which according to the
first paragraph can be advanced against the granter of credit,
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-ne liabilizvy of =the granter cof credit 1is limited to the

irount ne receivea from the puyesr in respect of he purchase.
The yules ‘n tals Secticn do nct apply to complaints or

money claims advancead by the buyer against a granter of credit
-~ whom -fe ciaims on the buyer have been cransferred.

i}

1] amended py Act no. 213 cf 27 November 1992 firn force
at the same time as the EEA Agreement 1 January
19947} .
§ 8 a.1! Complaints by the buyer ghould the clajm of <the

granter of cvedit pe transferred or mortgaged
) should the claim of the granter of credit be transferred
~r mortgaged, the buyer 1 a ccnsumey credit purchase can
anless otherwise laid down in legislation advance zhe same
complaints  and counter-claims  against the acquirer or
nortgagee as he cculd have advanced against the original

~veditor on che basis of <the purchase or the credit
reiacticnship.
1) added by Act no. 1123 of 27 November 19%2 (in force
at ~he came time as the EEA Agreement 1 January
1994) .
§ 9.2) Eronibition of “he ugse of pills of exchange etc.
A bill of exchange must not bpe issued Icr a claim 1in
sonnection with a consumer credit purchase.2) The same

appliss t¢ other admissicns of debt which in the event of a
rransfer or mortgage prevent or curtail the buyer's right to
advance complaints or money c<laims which, on the basis <f the
purchase or credlt agreement, ne could have advanced against

-he criginal granter of crealxt, against anyone who has
scguired the document irn good faith.3!
1 amended by Act no. 113 cf 27 November 2332 (in force
it <-he same c-ime as <the EEA Agreement 1 January
19941,

cf. §§5 1 and 75 of Act no. 2 of 27 May 1932.
! See § 15, cf. § 11, of Act no. 1 of 17 February
1593%,

L [

Consumer credit purchases and other credit purchases

§ 10. Offsetting items of gebt

cayments made by the buver in settlement of claims
relating co credit purchases can not be used by the granter of
credit to offset other claims on the buyer. In connection
with purchases on revolving creditl), payments into the
account shall be offset against the kalance on the account at
any Lime,

I£ the buyer has not made It clear or if 1t does not
appear from the context which debt a payment 1is to be offset
against, the payment shall be considered to relate to the debt
items with the earliest due date.

i See gsubsection 2 of § 3.




§ 11. Bight of the buyer tc settle before the due date

A pbuver is free o settle his entire debt at any time.

The buyer shall 1n that event only pay the finance
charges for the pericd during which he has had credit, I£
cayment py instalments was agreed on, the c¢redit period shall
he rackoned o run up o the first ordinary due date after the
payment . The Kingi) can 1issue more detailed regulations
soncerning now finance charges are to be calculated according
to this paragraph.

1) The Price Directorate according to Royali Decree no.

580 of 14 March 1390.

§ 12, Obhligaticn ok the buyer tgo settle in advapce
The granter of oredit can demand payment of the entire
debt nefore the agreed due date 1f

a, ar .east 1/10 cf the credit purchase pricel) or at least
cwo instalments have not keen paid one month after the
due date,

o3 in a purchase on revolving credit2) at least 1/10 of the

amount ocutstanding on the account has not been paild one
month after the due date, cr
a sales lien3) was agreed on and the buyer is exposing
the object of the lien to a significant risk.
Such advance vpayment can only be demanded 1f the buyer
has been given two weeks' notice 1in writing to correct the
matcer.

The second varagraph cf § 11 concerning the reduction of
firance charges for settlement before the due date applies

correspondingly.4)

i

1) Sze litra d) of the first paragraph of § 4.

2} See subsection 2 of § 3.

3} See Chapter VI.

4} ~he Drice Directorate according to Royal Decree of

14 March 1920.

Chapter III. Special rules governing purchases on
revolving creditl]
by See subsecticon 2 of § 2.

§ 13. riability for misuse of credit cards
An  account holder is only 1liable for losses 1in
consequence of the misuse by others of a credit card issued to
him in connection with a revolving credit agreementl), if
al it has been expressly agreed that the account holder
shall pe liable up to a fixed amount which can not exceed
500 kroner,

o) ~he account holder or somecne to whom he has entrusted
~he card has lost it deliberately or through gross
negligence,

o) the account holder or scmeone to whom he has entrusted
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the card has failed to inform the granter of credit as

socn as possible after learning of the loss of the card

or within a reascnable time after its iLoss, or
al “he card i1s misused by someone tc whom the account holder
has snctrusted Lt.

In respect of purchases made after the granter of credit
has been neotified that —he account helder no longer has the
~ard, che acccunt holder is cnly liable according to the first
paraaraph if the granter of credit shows that e neither could
nor ought to have been able —o prevent the use of the credit
card.,

Z See gubszecticn Z of & 2.

Chapter IV. Special rules governing purchases with sales
liens
§ 14. zelation to the Mortgages and Pledges Act otg,
5 3-14 to § 3-22 of Act no. 2 of 8 February 1280 ithe
Mor-gages and Pledges Act], and Act no. 37 of 2 June 13978

relacing to the acguisition in good faith of movable property,
apply to the conditions for agreeing on a seller's lien in
~ennection with a credit purchase, te the more detalled rules
governing seller's lien agreements, and ©o the statutory
protection of rights in relaticn te creditors and buyers who
are acguirers in good faith etc.

§ 15.1} Right to the return of gcods
1< a valid seller's lien agreement has been concluded,
and the buyer fails tc meet his obligations, the granter of
edit can demand the return cf the goods provided
at least 1/10 of the credit purchase price or at least
two ‘rstalmerts or =he oucstanding debt have not been
paid cne menth after the due date, or
bl the buyer exposes the goods tc wnich the lien relates to
a significant risk.
The granter oI credit <Can not reserve the right =to take
the goocds back in other cases.
13 amended by Act no. 86 cf 26 June 19382 [in force from
~ January 1993 acccording to Royal Decree no. 765 ot
23 Cczchkber 19%82).

§ 16.2) what the buyer can be credited with on the return of
I 3535

When goods are recturned, the buyer shall be credited with

their value when they are taken back. The value of the goods

weans the wvaiue that can be obtained by selling the goods in
the appropriate way, as the case may be after reasonable
repalr.

If the wvalue of the gocds exceeds the c¢laim of the
granter of credit according o § 17, the buyer shall on the
return of the goods be paid the difference.
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1} 2mended by Act no. 86 of 26 June 1992 (in force from

1 January 1993 according to Royal Decree no. 765 of
o)

92 .

23 Cctoper 1

§ 17.1} Wwhat the granter of credit gan be c¢redited with on
the retura of Joods
The granter of credit can be credited with

al rhe outstanding part of the debt {the sum of the credit
amount and ~he finance charges) less deduccicons
ralculated according to the second paragraph of § 11,
‘nsurance premiums payable by the buyer and not included
in the credit purchase amount,

ol interest payable Dby th buyer 1n respect of overdue
payments c¢f amounts due, and
dl the necessary costs cof racovering the goeds.

If the wvalue of the goocds is less than the claim of the
granter of credit, ne can demand payment of the difference.
1} Amended by Act no. 86 cof 26 June 1992 {(in force from
1 January 1992 accoxrding to Royal Decree no. 765 cf
23 Octopexr 193927 .

§ 18.1) Procedurs for the return of goods

The procedure for zhe return of goods is geoverned by the
cnforcement Act.

1) amended by Act no. 86 of 26 June 1992 (in force from
- January 1%93 according to Royal Decree no. 765 of

23 October 1922;.

§ 19.1) Othey recovery of the ¢laimg ¢of the granter of
ﬂdejF
) The buyer can demand that the granter cf credit take the
goods back according to the rules in §§ 16 o 17 before the
granter of credit seeks cover for the claim by other means.
This deoes not apply. however, when the goods are not in the
puyer's pessession, or when there is a danger that the granter
of credit will not obtain full cover by taking the goods back
because Gthe goods have been exposed to an unusual loss of
value due to the buyer or to circumstances for which the buyer
bears the risk.
mhe rules in the first paragraph do not prevent the
granter of credit, 1n connecrtion with a seller's lien which
deoes not apply tc a consumer purchase, from demanding a forced
sale according to Chapter 8 of the Enforcement Act. If goods
are sold with a seller's lien, the goods can not be attached
o cover the claim of the granter of credit.
1) Amended by Act no. 86 of 26 June 1992 (in force from
1 January 1993 acccording to Royal Decree no. 765 of
23 October 1852} .

§§ 20-27. Repealed by Act no. 86 of 26 June 19%2 {in force
from 1 January 1993 according to Royal Decree no. 765 of 23
October 1992).
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Chapter V.1l) Consumer services on credit
p Added by Act no. 113 of 27 November 1992 (in force
at the same time as the EEA Adgreement 1 January
1594).

§ 27 a.l! Consumer services on credit

The rules relating =0 consumer credit purchases 1in the
fcllowing Secticn apply correspondingly to the supply of
consumer services on credit:
) 55 4 and 5 {on the cbligation to provide informatiocon
before entry into the agreement}),

w

ol 5 5 a icnn the credit agreement),

c 5 % b ion notificaticn cf changes in finarnce charges),

d; 5 5 {on tne obligation <to provide Information 1in
connecticon with marketing),

2 5 5 a ilon the calculaticn of the real rate of interest),

£, 8§ 28 ion complaints advanceda by the consumer against
ancther granter of credit than the supplier of the
gervice,

g, § 8 a f(on complaints by the ccnsumer should the claim of
the granter of credit be transferred cr mortgaged),

ol § 9 {on the prohibition of the use of bills of exchange
etC.,

il § 10 ion offsetting items of debt),

3 § 11 fon the zight of the consumer to settle before the
due date],

P § 12 :on the cbligation of the consumer tZo settle before

the due datel.
1 zdded by Act no. 113 cf 27 November 1592 (in force
ar zhe same time as the ZEA Agreement 1 January

1354) .

Chapter VI.1) More detailed provisions. Supervision. Penalties

1; Amended i(to Chapter VI} by Act no. 113 of 27

Yovember 1%92 {in fcorce at the same time as the EEA
Agreement 1 January 1994}

§ 28.1; Regulations relating to the cobligation to provide
information

The Xing2) can issue more detailed regulations relating

to ~ke calculation of the real rate of interest, cf. § 6 a and

§ 27 a. Among other things, provisions can be issued

concerning the calculation if nothing is stipulated 1in the

agreemenc concerning the repayment period or concerning the

maximum amount of a credic. Regulaticns can also be issued
concerning how the obligaticn to provide information according
to §% 4, 5 ana &, cf. § 27 a, shall be fulfilled. The
regulatiocns can among other thingas contalin provisicons
concerning the use and approval of form letters, and

concerning coordination with rules, 1if any, concerning the
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deauctibility under *tax legislation of interest and costs in
connecticn with credit purchases.
1; Amended by Act no. 213 <f 27 November 15392 (in force
at the same time as the EEA Agreement 1 January
L3324, .

Z. The Frice Directorate according to Royal Decree no.
58C of 14 March 19290.

§ 29. R 1 at] L
The Xingl} can issue regulationsg relating to consumer

Wire which 1in fact serves to secure payment for a sale, or

which Zn the main performs the same financial function as a
creditc sale, even 1f 1t is not intended that +the hirer shall
Lecome tne owner cr have c“he right to become the owner2). The

regulations can contain provisions concerning:

' indispensakility according o the second paragraph of § 2

) cthe obligation to preovide information on conditions
corresponding to these in §§8 4 and 6

c) hire paid in advance on conditions corresponding tc those

applicable to the minimum dewn payment according teo § 7

right of the hirer to terminate the contract

settlement on a change of owners when the hirer under the

zerms of the agreement is entitled to become the owner of

the gcods.

) The Price Directorate according to Royal Decree no.
580 of 214 March 1990.

2} CE. § 3-22 (2] of the Mortgages and Pledges Act.

4

oW

QA

§ 30. Supervision

The Xingl) decides who shall see that the provisions in
the Aot are compliied with.

The supervising authority can demand the information it
needs to carry out the supervision., The authority can also
carry out such examination and 1inspection as i1t finds
necessary 1in the performance of 1its duties according te the
present A4Act.

The KingZ) can issue more detailed regulations concerning
“he supervisory work.

iy The Price Directorate and the Pxice Inspectorate

according to Royal Decree no. 1305 of 27 June 1986.

2) The Price Directorate according to Royal Decree no.

580 of 14 March 1990.

§ 31.1) Penalties

The deliberate violaticn or complicity in the viclation

of provisions in or issued pursuant to § 7, § 9,, <f. § 27 a,
or § 29 litra c, is punishable by fines2}), or in especially
aggravatilng cilrcumstances by imprisconment for up to three
months, as the case mavy be in addition to fines. Punishable

in the same way is deliberate failure to provide infermaticn
ag mentioned in §§ 4, S, &, <f. § 27 a, § 29 litra b or the
second paragraph of § 30, or giving or cemplicity in giving
misleading information as mentioned there. Alsc punishable in

. e i abAICK
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the same way is a granter of credit's deliberate viclation of
the first or <hird varagraph of § 5 a, c¢ct. § 27 a, or tailure
to fulfil his obligations according to § 5 b, cf. § 27 a, or
complicity therein.

Negligent violation or complicity in the violation of the
nrovisicons menticned in the first paragraph is punishable by
fines.Z2;

1; Amended by Acts no. 66 of 20 July 1991 (in force on

15 October 1991 according to Royal LCecree no. 571 of
6 September 1991), and no. 113 of 27 Novemper 1952
(in force at the same time as the EEA Agreement 1
January 1394},

2] Cf. § 27 of the Fenal Ccde.
Chapter VII..) Entry intc force. Transitional provisions.
Repeal of and amendments to other Acts
17 amended (to Chapter VII) by Act no. 112 of 27
November 1992 (in force at the same time as the EEA

Agreement 1 January 1994).

§ 32. Entry into force

The Act sha.l enter incc force from such dace as the King
shall decidel) .

1) From 1 October 1986 according to Royal Decree no.

1305 of 27 June 1386.

§ 33. Transitional provisions

The Act will not apply to credit purchase, revolving
~redit cr hire agreements entered intc befcore the Act came
into ZIZorce. The former provisions in Act ne. 9 of 21 July
1916 on Conditional Sales and in §§ 133 a and 103 b of the
~v2de Act of 8 March 1935 and the pursuant Regulations will in
the event apply instead. The provisions in § 13 will
revertheless apply also to revolving credit agreements entered
into before the Act came into force if the abuse occurs after
~he entry into force.

§ 34. Repeal of and amendments to cther Actg
From the date when the Act enters Into £force, the
following amendmencs are made 1n other Acts:

Regulations issued by the Ministry of Justice {JD) and
che Ministry of Government Administration (AD)

§ 7 JD 1986-06-27 1335 Entry into force of Act no. 82
of 21 June 1985 relating to the
Sale of Goods on Credit etc.
Delegation of authority.
Amended by Regulation no. 1273
of 22 December 1989.
AD 1986-07-.5 1616 Regulation pursuant to the Act



§ 11 JD 1986-06-27

AD 1986-07-15

§ 12 JD 1986-06-27

AD 1986-07-15

§ 28 JD 1986-06-27

AD 1986-07-15

§ 29 JD 1986-06-27

AD 1986-07-15

1616

1305

1616

1305

1816
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relating to the Sale of Goods on
Credit. Amended by Regulations
no. 1113 of 22 December 1987,
no. 238 of 2 April 18920, and no.
1008 of 4 December 1992,

Entry into force o¢f Act no. 382
=of 21 June 1985 relating to the
Sale of Goods on Credit etc.
Delegaticn of authoricy.
Amended by Regulation neo. 1273
of 22 December 1989.

Regulation pursuant to the Act
relating to the Sale of Goods on
Credictc. Amended by Regulations
ro. 11132 of 22 December 1987,
no. 238 of 2 April 1990, and no.
1008 of 4 December 1992.

Entry into force of Act no. 82
of 21 June 1985 relating to the
Salie of Goods on Credit etc.
Delegation of authority.
amended by Regulatien no. 1273
of 22 December 1888.

Regulation pursuant to the Act
relating to the Sale of Goods on
Credit. amended by Regulations
no. 1113 of 22 December 1987,
no. 238 of 2 April 1990, and no.
1008 of 4 December 1992.

Entry inte force of Act no. 82
of 21 June 1985 relating to the
Sale of Goods on Credit etc.
Delegation of authority.
Aamended by Regulation no. 1273
of 22 December 1989.

Regulation pursuant to the Act
relating to the Sale of Goods on
Credit. amended by Regulations
no. 1113 of 22 December 1987,
no. 238 of 2 April 19%0, and no.
1008 of 4 December 1992.

Entry intc force of Act no. 82
of 21 June 1985 relating to the
Sale of Goods on Credit etc.
Delegation of authority.
amended by Regulation no. 1273
of 22 December 1989.

Regulation pursuant to the Act
relating to the Sale of Goods on
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D

1986-06-27

1974-03-22

1982-23-01

1305
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Credit. Amended by Regulations
no. Il of 22 December 1987,
no. 238 <cf 2 April 19%0, and no.
1008 of 4 December 1992.

Entry into force of Act no. 82
of 21 June 1985 relating to the
Sale of Goeods on Credit etc.
Delegation of authority.
Amended by Regulation no. 1273
of 22 December 1989.

Regulations relating to Sale on
Instalments.

Regulation relating to the
amount c¢f the down payment and
the length o©of the repayment
period in connection with sales
on instalments.



